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TO HAVE AND TO HOLD all and singular the said premises unto the

Mortgagee, its suceessors and ussigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful anthority to sell, convey, or cncumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagos further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Morstgagor and
all persons whoinsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidesceed by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrevment in writing.

2. That this mortgage shall sccure the Mortgagee for such fusther sums as way be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insuance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, und also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; amd that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on denmand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebteduess secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly releasedd
in writing, the Mortgagee may at any time, withoul notice or consent, make any agreement extendling the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

1 That he will keep the improvenments now existing or hereafter erected on the mortgazed property insured
as may be reguired from time to time by the Mortzagee against loss by Fire and other hazards. ceualties and

contingencies itn such amounts and for such periods as may be respuined by the Mortgagee

ard sl pay promptly.,
when due.

any premitims on such inrsnce protvision for payment of which Jus pot been inade heseinbefore. All
insurance shall be carried in companies approsed By the Mogtezazes e the policies aned rovewadd theseol Jhall
be held by the Mortgagee and bave attached thercto s payable clonses in Favor of and in form accveptable to
the Mortgages, Iy event of loss Morteazor will give immediate sotice by il to the Mortgagee. who may sake
proof of loss if not iade prompely by Morteagor, wid cach insurance company comevined i leveby anthorized
and directed to make payment for siuch ks digectly to the Meortgizes insteed of o the Nortzagor and Mortgazee
iointly. and the insurance proceeds. or any pait theret, rrtay baeapplissl by the Mortizacgzoe ot its option vithar to the
ruduction of the indvitedress hereby weonred o8 to the tostoration or ropair of the property daniagesd. In event
of forechnnre of this mostgaze or other transfer of fitle to the Mortzazod puoperty in extinguishmen? of the
indebtedness secured hereby. ol right. tithe and interest of the Mortgazor in aned to any inusance policies then
in force shall pass to the purchases or grantes.

3. That he will kecp all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that ke will continue construction until completion withoat
intestuption. and should he il to do so, the Morigagee may, at its option, enter npon said premises, make what-
ever repairs are necessary, including the completion of any costruction work underway, and charge the expenses
for such repuirs or the completion of such cunstruction to the moetgage debr.

6. That the Mortgages may reuire the maker, comaker or endosser of any indebtedness secured hereby to
canry life insnrance upon himself in a sum suffivient to pay all sums secured by this montgage, designating the
Mortgagee as beneiciary therend. and. upon fiiture of the Mostgigos to pay the preminms therefor, the Most.

gagee may, at its option. pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of mottgage deln.

7. That, togethor with, and in addition to. the moathly payments of principa) and interest payaMle under the
tesms of the note secured hereby, he will pay fo the Mortgagce, on the Brst day of each mooth, until the indebted-
ness secured hereby is paid in full. 2 sum equal to ocne-twelfth of the annual taxes. pablic assessments and nsur-
ance premiums, as estinted by the Moctzagee, and, on the failure of the Mortgagor to pay all taves, insurance
peemiums and public assessments, the Mortgagee may at its opeion. pay said Rems and chasge all advinces there-

for to the mortnize debt. Thoess moathly vsor poramerte wild e by interesg to e S XSO TR

5. That he hereby assigns all the rents, issues, and profits of the mostgaged psemises from and after any de-
fault hevennder, and shoald legal proceedings be instituted pansuant to this instrament, then the Mostgagee shall
have the sight to have a receiver appointed of the rents. fuses, and peofits. who, aftes dednocting all chasges aod
expemes attending such peoceedings and the execution of his frust as receiver. shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgager, this mostgage shall become due and pavable forthwith if the Mort.
gagor shall convey away said mortgaged premises, or if the lithe shall becoae vested in any other pesson in any
nunner whatsoever other than by death of the Mortgagor. or, in the case of a coastruction loan, if the Mortgigor

shall permit wurk on the project to bevotne and remain istesrupted for 3 pesind of Kftzen (13) days without the
wrilten consent of the Mortgages.

10. It is agreed that the Mortgagor shall kold and enjuy the premises above conveyed ustil there is 2 defauly
under this mostgage or in the note sevured hereby. Tt is the true meaning of this initrument that if the Most.
gagor shall fully perform all the terms, couditivns, and covenants of this mortgage, and of the pote sevusedd bereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full focce and virtwe. If there is
default in any of the terms, conditinas o covenants of this matgage, or of the note sexured bereby, then, at the
option of the Mortgagee, all sums then owing by the Moctzagor to the Moctzazee shall bevome imsnediately due
and payable and this mortgage my be foreclosed. Shoald any legal proceedings be institrted for the foreclssire
of this murtgage. or should the Mortzagee Eecune a party to any suit involvineg this Mostgane or the title o the
premies described berein, or should the debt sevured hereby of any pust theseof be plicesd in the Banels of an
attoeney at Luw for cullection by suit or otherwise, all costs and expensns incvred by the Moctearce. and a rease.
able attoeney’s fee, shull thereupon becotre due and payable itnimedistely or va docoarad, at the opdiwa of the

Mortgagee, as 2 part of the debt wovnreed therebw, and may be reonveed and o Toted Berovnder.
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